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CRUZAN | MONROE SELLS KEARNY MESA INDUSTRIAL PARK FOR $8,150,000 MILLION
SAN DIEGO – Cruzan | Monroe announces that it has sold the 56,750-square-foot office/industrial building located at 6911 Convoy Court in Kearny Mesa to Kaiser Foundation Health Plan for $8,150,000. Kaiser Foundation Health Plan will use the facility for an expansion of its Kearny Mesa Campus located adjacent to the building.
The project was originally acquired by Cruzan | Monroe in April 2004 for $5,565,000 and is the second sale for the company in 12 months.  The first, the Oceanside Prescott Industrial Park, sold for $18.3 million in late December 2003.
Larry Jackel of CB Richard Ellis represented Cruzan | Monroe.  Darren Mullins of Grubb & Ellis/BRE represented the buyer. 
Cruzan Monroe is San Diego-based real estate acquisitions and development firm.  Since the company’s formation in 2002, it has developed an office and industrial portfolio totaling over 1 million square feet and valued at over $100 million.  In addition, the company is under development or in planning on several projects including Campus @ Carmel Valley; The Summit, a 70-acre business park to be redeveloped in Rancho Bernardo in conjunction with RREEF; and La Pacifica at Ocean Ranch, a 30-acre build-to-suit office and industrial park in Oceanside, Calif.

Cruzan | Monroe offices are located at 12770 High Bluff Drive, Suite 270, San Diego, CA 92130.  The phone number is 858-350-4020.
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