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CRUZAN | MONROE SELLS SORRENTO PINES BUSINESS PARK FOR $18,900,000
SAN DIEGO - Cruzan|Monroe, a San Diego-based real estate investment and development company, dba Sorrento Pines LLC, announces that it has sold the 114,421-square-foot Sorrento Pines Business Park in Sorrento Valley to Los Angeles based, Rexford Industrial LLC for $18,900,000.

Sorrento Pines sits on 7.89 acres and includes four single and multi-tenant buildings at 4108, 4110, 4116 and 4122 Sorrento Valley Blvd.  The park is nearly 80 percent leased to tenants including ACON Labs, HERAE, The Boxing Club, Skyepharma Inc. and Pall Corp.  
“This sale represents continuing demand by investors for well-located industrial properties in a market where space options and land availability for development is increasingly limited, and construction costs are at record levels,” said Philip Monroe, principal with Cruzan|Monroe.  

Cruzan|Monroe acquired Sorrento Pines in June 2003 and since then completed numerous exterior and common area renovations including new hardscape and landscape improvements; repainting and upgrading building exteriors; irrigation, roof and building system upgrades; replacement of HVAC units; and resealing and striping the parking lot. 

Nick Psyllos and John Garrigan of CB Richard Ellis represented the seller. The buyer represented itself.

Rexford Industrial LLC is an acquisition, development, and management company and is primarily focused on acquiring vacant and stabilized industrial properties in Southern California and purchases for long term hold. Rexford’s portfolio consists of 4 million square feet of industrial property, with 750,000 square feet located in the San Diego area.
Since its formation in 2002, Cruzan|Monroe has acquired more than 1 million square feet of industrial and office space valued at over $100 million in the San Diego area.  The company is under development or in planning on projects totaling another 1 million square feet. These include: TR Produce a mixed-use project in downtown San Diego that includes upper-level for-sale office suites above a 20,000-square-foot restaurant and retail component;  Paseo Del Mar, a 240,000-square-foot Class A office campus in  Carmel Valley developed in conjunction with JMI Realty; The Summit, a 70-acre business park to be redeveloped in Rancho Bernardo in conjunction with RREEF; and La Pacifica at Ocean Ranch, a 30-acre build-to-suit office and industrial park in Oceanside, Calif. 

Cruzan|Monroe offices are located at 12770 High Bluff Drive, Suite 270, San Diego, CA 92130.  The phone number is 858-350-4020.
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