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CRUZAN | MONROE ACQUIRES DARWIN COURT FOR $6,350,000
SAN DIEGO – Cruzan | Monroe has acquired a 52,260-square-foot office/R&D facility located in Carlsbad Research Center for $6,350,000. The San Diego real estate acquisition and development company plans to convert the building to meet growing demand for corporate headquarters and research and development office space in the area.

The one-story building with mezzanine, is located on a 3.45-acre parcel at 5935 Darwin Court in Carlsbad.  It is ideally situated within the popular master-planned Carlsbad Research Center business park near McClellan-Palomar Airport.

“This building represents an excellent infill opportunity in a mature and proven area where demand for corporate office space in the 40,000- to 60,000-square-foot size range remains strong with limited current opportunities for tenants,” said Philip Monroe, principal with Cruzan | Monroe.  “We continue to grow our portfolio with functional, well-located properties that hold value-added potential.” 
Building improvements are already under way and include a new lobby, complete roof repair, HVAC upgrade and landscaping enhancements. Completion of the renovation is scheduled for mid-year 2006.  
Dennis Visser and Mark Emerick of  Grubb & Ellis/BRE represented Cruzan | Monroe, dba 5935 Darwin Ct. LLC, as well as the seller, Respimun Associates,
Since its formation in 2002, Cruzan | Monroe has acquired more than 1 million square feet of industrial and office space valued at over $170 million in the San Diego area.  The company is under development or in planning on projects totaling another 2 million square feet. These include: TR Produce a mixed-use project in downtown San Diego that includes upper-level for-sale office suites above a 20,000-square-foot restaurant and retail component; Paseo Del Mar, a 240,000-square-foot Class A office project in Del Mar; The Summit, a 70-acre business park to be redeveloped in Rancho Bernardo; and La Pacifica at Ocean Ranch, a 30-acre two phase 520,000 square foot industrial park in Oceanside, California.

Cruzan | Monroe offices are located at 12770 High Bluff Drive, Suite 270, San Diego, CA 92130.  The phone number is 858-350-4020.
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