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CRUZAN | MONROE  ANNOUNCES COMPLETION OF LA PACIFICA 1 AND SALE


TO RREEF FOR $21,750,000.
SAN DIEGO – Cruzan | Monroe announces that La Pacifica 1, the first phase in the company’s 30-acre industrial project in Ocean Ranch Corporate Center in Oceanside has been completed and sold to RREEF for $21,750,000. The sale of the three buildings, totaling 226,220 square feet on Lot 10, was negotiated prior to the start of construction.

The three buildings in the first phase of La Pacifica are designed to meet the needs of multi-tenant or full-building distribution and manufacturing tenants. Cruzan | Monroe  anticipates starting construction soon on the second phase of La Pacifica, which will offer up to 300,000 square feet to be delivered on a build-to-suit or “spec” basis.

“La Pacifica is designed to provide the fast-growing Oceanside community with much needed distribution / manufacturing space in a central, easily accessible location,” said Phil Monroe, with Cruzan | Monroe.  “RREEF will be a long-term owner that shares our commitment for providing the Oceanside community with high quality, well-managed projects.”
RREEF will lease the first phase of La Pacifica, located at 3801, 3809 and 3817 Ocean Ranch Blvd., to tenants ranging in size from 11,000 square feet to 100,000 square feet.  
Louay Alsadek, Dennis Visser and Mark Emerick of Grubb & Ellis/BRE Commercial facilitated the transaction between Cruzan | Monroe and RREEF. Visser and Emerick will also be handling the leasing efforts.
Cruzan | Monroe purchased Lots 10 and 11 in Ocean Ranch Corporate Center in September 2004 for $10,572,883. Ron King and David Onosko of Coldwell Banker Commercial-North County facilitated this transaction and will be marketing for lease the second phase. The second phase, currently in planning, will be built on Lot 11.

Cruzan | Monroe is one of San Diego County’s leading development and investment companies with a total portfolio value of approximately $850 million, which includes 1 million square feet of existing office and industrial space and another 2 million square feet of space under development.   

Cruzan | Monroe is located at 12770 High Bluff Drive, Suite 270, San Diego, Calif. 92130.  The company website is www.cruzanmonroe.com.
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