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FREEMAN ASSOCIATES SIGNS $3.5 MILLION LEASE AT PASEO DEL MAR
SAN DIEGO -- Freeman Associates Investment Management LLC, an investment management services firm, has signed a six-year lease valued at approximately $3,500,000 for 10,795 square feet in Paseo Del Mar, the new 240,000-square-foot Class A office campus now under construction on El Camino Real, in the prominent Del Mar Heights office market.

Freeman Associates, currently located in Rancho Santa Fe, is expanding their operations with this upcoming move to Paseo Del Mar.  Their occupancy of Suite 200 in the building at 12255 El Camino Real is expected in late summer of 2006. 

Paseo Del Mar is being developed by Cruzan | Monroe and JMI Realty in joint-venture with Crescent Real Estate Equities Company.  It is located on a premiere 11-acre parcel that is one of the last remaining sites for office development in San Diego Corporate Park. Paseo Del Mar is scheduled to be completed in the summer of 2006.
“Paseo Del Mar continues to attract prestigious law firms, financial institutions and other service oriented businesses seeking a premium location and high quality construction, materials and finishes,” said Dennis Cruzan, principal with Cruzan | Monroe.  “We are very excited to announce Freeman Associates decision to locate in Paseo Del Mar.”
Paseo Del Mar was designed by Carrier Johnson Architects.  It features strong signature identity through exterior building design and configuration of the site, as well as expansively landscaped grounds that will enhance the tenant experience. Amenities include under-building, reserved, executive parking; a generous 4/1,000 parking ratio; shower and locker facilities; an on-site café and access to nearby shopping, dining, hotels and entertainment.  For more information, visit www.paseodelmar.com  

Mark Wayne, Dan Runyon and Steve Wolf of Burnham Real Estate are handling leasing efforts for the project and represented the landlord, Cruzan | Monroe and JMI Realty in joint venture with Crescent Real Estate Equities Company in this transaction. Craig Sanders of C.E. Sanders & Company Inc. represented Freeman Associates.
-more-
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About Freeman Associates                                                                                                              Freeman Associates Investment Management LLC ("Freeman Associates") is an investment adviser registered with the Securities and Exchange Commission under the Investment Advisers Act of 1940 and is qualified in the State of California (and other states) as an investment advisor. Freeman Associates manages over $4.2 billion in Large Cap, Midcap, Small/Midcap, and Enhanced Index portfolios and is a pioneer in Market Neutral investing. The depth of research and knowledge of quantitative investing, combined with the availability and professionalism of the staff, makes Freeman Associates a unique firm. For more information, visit www.faimllc.com 
About Crescent Real Estate Equities

Crescent Real Estate Equities Company (NYSE:CEI) is a real estate investment trust headquartered in Fort Worth, Texas. Through its subsidiaries and joint ventures, Crescent owns and manages a portfolio of more than 75 premier office buildings totaling more than 30 million square feet located in select markets across the United States, with major concentrations in Dallas, Houston, Austin, Denver, Miami and Las Vegas. Crescent also makes strategic investments in resort residential development, as well as destination resorts, including Canyon Ranch®. For more information, visit the Company's website at www.crescent.com.

About Cruzan | Monroe 
Since its formation in 2002, Cruzan | Monroe has acquired more than 1 million square feet of industrial and office space valued at over $180 million in the San Diego area.  The company is under development or in planning on projects totaling another 2 million square feet. These include:  Paseo Del Mar; Darwin Court, a 52,260-square-foot office/R&D facility located in Carlsbad; The Summit, a 70-acre business park to be redeveloped in Rancho Bernardo; and La Pacifica at Ocean Ranch, a 30-acre two phase 520,000 square foot industrial park in Oceanside, California.  For more information, visit www.cruzanmonroe.com.
About JMI Realty  
JMI Realty is a private real estate investment and development company that is strategically focused on quality real estate opportunities throughout Southern California and the southwest, with a specialization in the lodging, office and multifamily sectors and in processing complicated urban development projects. JMI Realty master-planned the downtown San Diego Ballpark District and also developed The Omni San Diego Hotel and The Metropolitan Condominiums, as well as Hotel Solamar, a Kimpton Boutique Hotel.  It currently is processing entitlements for the development of Ballpark Village, an urban mixed-use community that will encompass in excess of 3.2 million square feet of retail, residential and office space adjacent to the new Ballpark. For more information, visit www.jmirealty.com. 
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