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JONES DAY SIGNS $10.23 MILLION LEASE IN PASEO DEL MAR
SAN DIEGO – Continuing the movement of first-class companies to the highly sought-after Del Mar Heights market, the international law firm of Jones Day has signed a 10-year, $10,230,000 lease for 20,819 square feet in Paseo Del Mar, a brand new 240,000-square-foot office campus located on El Camino Real.

With its move to Paseo Del Mar, Jones Day is more than doubling its current 8,560-square-foot space, which is located just down the street on High Bluff Drive. The company’s new office at 12265 El Camino Real, Suite 200, will accommodate its team of 20 local attorneys, patent agents and support staff. Occupancy is expected in February 2007.

“Our move to Paseo Del Mar will substantially expand the amount of office space available to our team here and support our firm’s continued growth and presence in San Diego,” said Anthony Insogna, partner-in-charge of San Diego’s Jones Day office. “The larger space, premier location and state-of-the-art amenities at Paseo Del Mar will enable us to expand our capabilities and resources while staying in close proximity to our biotech, pharmaceutical and medical device clients.”
Paseo Del Mar was developed by Cruzan | Monroe and JMI Realty in joint-venture with Crescent Real Estate Equities Company. The three-building campus is located on an 11-acre parcel on one of the last remaining sites for office development in San Diego Corporate Center.  

“We are thrilled to have a tenant as highly regarded as Jones Day commit to Paseo Del Mar,”  said Dennis Cruzan, principal with Cruzan | Monroe.  “The project is already 70 percent leased, largely by legal, financial and professional service companies, and we look forward to continuing to provide quality space for first-class companies such as Jones Day.”
Designed by Carrier Johnson Architects, Paseo Del Mar features three-story buildings with strong signature identity through exterior design and configuration of the site. Expansively landscaped grounds and a pedestrian-friendly walkway will enhance the tenant experience. Amenities include under-building, reserved, executive parking; a generous 4/1,000 parking ratio; shower and locker facilities; an on-site café and access to nearby shopping, dining, hotels and entertainment.  For more information, visit www.paseodelmar.com  
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Mark Wayne, Dan Runyon and Steve Wolf of Burnham Real Estate are handling leasing efforts for the project and represented the landlord (Cruzan | Monroe and JMI Realty in joint venture with Crescent Real Estate Equities Company) in this transaction. Eric Duncanson and Jerry Keeney of CB Richard Ellis, Inc. represented Jones Day.

About Crescent Real Estate Equities

Crescent Real Estate Equities Company (NYSE:CEI) is a real estate investment trust headquartered in Fort Worth, Texas. Through its subsidiaries and joint ventures, Crescent owns and manages a portfolio of more than 75 premier office buildings totaling more than 30 million square feet located in select markets across the United States, with major concentrations in Dallas, Houston, Austin, Denver, Miami and Las Vegas. Crescent also makes strategic investments in resort residential development, as well as destination resorts, including Canyon Ranch®. For more information, visit the Company's website at www.crescent.com.

About Cruzan | Monroe 

Cruzan | Monroe is one of San Diego County’s leading real estate development and investment companies.  Approaching its fourth anniversary, the company is under development or in planning on projects totaling approximately 1.8 million square feet, with a total portfolio value of approximately $650 million.  Projects include: Paseo Del Mar; TR Office & Retail, an office condominium and retail development in downtown San Diego; phase two of La Pacifica at Ocean Ranch, a 15.6-acre 240,000-square-foot industrial park in Oceanside; The Summit, a 70-acre business park to be redeveloped in Rancho Bernardo; Lot 23 at Bressi Ranch, a 75,000-square-foot Class A office development; and Darwin Court, an office/R&D facility in Carlsbad. For more information, visit www.cruzanmonroe.com.  
About JMI Realty  

JMI Realty is a private real estate investment and development company that is strategically focused on quality real estate opportunities throughout Southern California and the southwest, with a specialization in the lodging, office and multifamily sectors and in processing complicated urban development projects. JMI Realty master-planned the downtown San Diego Ballpark District and also developed The Omni San Diego Hotel and The Metropolitan Condominiums, as well as Hotel Solamar, a Kimpton Boutique Hotel.  It currently is processing entitlements for the development of Ballpark Village, an urban mixed-use community that will encompass in excess of 3.2 million square feet of retail, residential and office space adjacent to the new Ballpark. For more information, visit www.jmirealty.com. 

###
