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PILLSBURY WINTHROP SHAW PITTMAN LLP SIGNS $12.2 MILLION LEASE
AT PASEO DEL MAR
SAN DIEGO --  The law firm of Pillsbury Winthrop Shaw Pittman LLP has signed a 10-year lease valued at  approximately $12.2 million for 25,506 square feet in Paseo Del Mar, the new 240,000-square-foot, three-building office campus under construction on El Camino Real in Del Mar Heights.
Pillsbury will occupy the entire third floor in the building at 12255 El Camino Real.  The firm expects to move in by January 1, 2007.
“This move reflects Pillsbury’s commitment to provide the highest level of service to our clients located in the North City area,” said Sue Hodges, the managing partner of the two San Diego offices of Pillsbury. “The high-tech services, and convenient location offered by Paseo Del Mar are the ideal complement to the high caliber legal and professional services that Pillsbury provides.”
This is the second major lease announced by Paseo Del Mar in the past few weeks.  Other tenants who have committed to the Class A office campus include Sheppard, Mullin, Richter & Hampton LLP.  Additional leases are expected to be announced soon.

“We are very pleased with the success of Paseo Del Mar and the high profile tenant roster it is attracting,” said Dennis Cruzan, principal with Cruzan Monroe who is overseeing the project’s development.  “The project offers one of the few opportunities to be part of a premiere campus in one of the North City’s most desirable markets.”
Paseo Del Mar is being co-developed by Cruzan | Monroe and JMI Realty, in joint venture with Crescent Real Estate Equities.  It is located on a premiere 11-acre parcel that is one of the last remaining sites for office development in San Diego Corporate Park. Paseo Del Mar is scheduled to be completed in the summer of 2006, with the first tenants occupying shortly thereafter.
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Paseo Del Mar was designed by Carrier Johnson Architects.  It features a strong signature identity through exterior building design and configuration of the site, as well as expansively landscaped grounds that will enhance the tenant experience. Amenities include under-building, reserved, executive parking; a generous 4/1,000 parking ratio; shower and locker facilities; an on-site café and access to nearby shopping, dining, hotels and entertainment.  For more information, please visit Paseo Del Mar’s website at www.paseodelmar.com.
Mark Wayne, Dan Runyon and Steve Wolf of Burnham Real Estate * Oncor International are handling leasing efforts for the project and represented the landlord, Cruzan | Monroe and JMI Realty in joint venture with Crescent Real Estate Equities Company in this transaction.  Lynn LaChapelle, also of Burnham, represented Pillsbury Winthrop.
About Pillsbury Winthrop Shaw Pittman
Pillsbury Winthrop Shaw Pittman LLP is an international law firm with 900 attorneys in 16 offices, including San Francisco, New York, Washington, D.C., Los Angeles and London. In business for more than 130 years, Pillsbury’s practice focuses on capital markets and finance, energy, global sourcing, litigation, real estate, technology, life sciences and communications. For information, please visit www.pillsburylaw.com.

About Crescent Real Estate Equities

Crescent Real Estate Equities Company (NYSE:CEI) is a real estate investment trust headquartered in Fort Worth, Texas. Through its subsidiaries and joint ventures, Crescent owns and manages a portfolio of more than 75 premier office buildings totaling more than 30 million square feet located in select markets across the United States, with major concentrations in Dallas, Houston, Austin, Denver, Miami and Las Vegas. Crescent also makes strategic investments in resort residential development, as well as destination resorts, including Canyon Ranch®. For more information, visit the Company's website at www.crescent.com.

About Cruzan | Monroe 
Since its formation in 2002, Cruzan | Monroe has acquired more than 1 million square feet of industrial and office space valued at over $180 million in the San Diego area.  The company is under development or in planning on projects totaling another 2 million square feet. These include: Paseo Del Mar; Darwin Court, a 52,260-square-foot office/R&D facility located in Carlsbad; The Summit, a 70-acre business park to be redeveloped in Rancho Bernardo; and La Pacifica at Ocean Ranch, a 30-acre two phase 520,000 square foot industrial park in Oceanside, California.  For more information, visit www.cruzanmonroe.com.
About JMI Realty  
JMI Realty is a private real estate investment and development company that is strategically focused on quality real estate opportunities throughout Southern California and the southwest, with a specialization in the lodging, office and multifamily sectors and in processing complicated urban development projects. JMI Realty master-planned the downtown San Diego Ballpark District and also developed The Omni San Diego Hotel and The Metropolitan Condominiums, as well as Hotel Solamar, a Kimpton Boutique Hotel.  It currently is processing entitlements for the development of Ballpark Village, an urban mixed-use community that will encompass in excess of 3.2 million square feet of retail, residential and office space adjacent to the new Ballpark. For more information, visit www.jmirealty.com. 
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