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SCRIPPS WATERIDGE SELLS FOR $38 MILLION
SAN DIEGO – Cruzan | Monroe announces that it has sold the two-building, 124,290-square-foot Scripps Wateridge office project located  at  6925 and 6965 Lusk Boulevard in Sorrento Mesa for $38,000,000. The sale includes a 4.26-acre parcel entitled for an approximate 26,000-square-foot development.

Built in 1991, Scripps Wateridge was one of the first corporate office campuses to be built in the Sorrento Mesa area. Cruzan | Monroe purchased the project from Bedford Properties in December of 2004 for $24,750,000.
Louay Alsadek, Brad Tecca and Rick Reeder of Grubb&Ellis/BRE Commercial represented the seller, Cruzan | Monroe, dba Scripps Wateridge LLC, as well as the buyer, Colony Realty Partners LLC, dba CRP – 2 Holdings AA, LP. 
Cruzan | Monroe is one of San Diego County’s leading real estate development and investment companies.  Approaching its fourth anniversary, the company is under development or in planning on projects totaling approximately 1.8 million square feet, with a total portfolio value of approximately $650 million.  Projects include: TR Office & Retail, an office condominium and retail development in downtown San Diego; Paseo del Mar, a 240,000-square-foot Class A office campus in Del Mar Heights; phase two of La Pacifica at Ocean Ranch, a 15.6-acre 240,000-square-foot industrial park in Oceanside; The Summit, a 70-acre business park to be redeveloped in Rancho Bernardo; Lot 23 at Bressi Ranch, a 75,000-square-foot Class A office development; and Darwin Court, an office/R&D facility in Carlsbad.
Cruzan | Monroe offices are located at 12770 High Bluff Drive, Suite 270, San Diego, CA 92130.  The phone number is 858-350-4020.
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