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REEF TO EXPAND CORPORATE HEADQUARTERS WITH MOVE TO CARLSBAD

Company Signs Lease for a 52,260-Square-Foot Facility
SAN DIEGO –Reef, a division of VF Outdoor Inc. and one of the leading surf brands in the world, is relocating its corporate headquarters from San Diego to Carlsbad where it has signed a lease with Cruzan | Monroe for a 52,260-square-foot facility at 5935 Darwin Court. Terms of the lease were not disclosed.
The move, expected in April 2007, will expand Reef’s space by more than 15,000 square feet.  The building, which Cruzan | Monroe purchased in January 2006 and renovated to meet the demand for corporate office space in Carlsbad, will immediately accommodate 120 Reef employees with room to grow by another 55 people over the next 5 years.  Reef is relocating from its current space at 9660 Chesapeake Dr. in San Diego.
“The decision by Reef to relocate its headquarters to Carlsbad reflects the recognition our city has achieved as a dynamic business environment in one of Southern California’s most desirable coastal locations,” said City of Carlsbad Mayor Claude A. “Bud” Lewis. “Reef exemplifies the type of company we are trying to attract to Carlsbad, and we are pleased to have Reef join the growing roster of corporate headquarters in Carlsbad.” 
Five of North San Diego County’s largest employers are located in Carlsbad.  Reef joins other national and international firms with corporate headquarters in Carlsbad including Jazzercise Inc., Jenny Craig, the Gemological Institute of America, K2 Inc., Isis Pharmaceuticals, Invitrogen and Sunrise Medical. Carlsbad is also home to more than 20 golf companies, including Callaway, Acushnet and Taylor Made-Adidas Golf.
According to John Wilson, president of Reef, “Our new headquarters reflects the essence of our brand with an ideal coastal location and a business environment that is home to some of the most creative and successful corporations in the world.  We are excited to become part of the Carlsbad synergy with this upcoming move.”

The new Reef headquarters is situated on a 3.45-acre parcel in the heart of the popular master-planned Carlsbad Research Center business park near McClellan-Palomar Airport.  Cruzan | Monroe acquired the one-story building with mezzanine in January 2006. It then converted the building to a contemporary, state-of-the-art facility through the addition of a new lobby, polished concrete flooring, exposed HVAC, roof renovation, and extensive landscaping enhancements. 
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The interior architect for Reef and Cruzan | Monroe is Pollack Architecture of San Francisco, and the general contractor is Burger Construction of Solana Beach.
“We are proud to welcome one of San Diego’s pre-eminent companies to our property on Darwin Court,” said John Garrigan of Cruzan | Monroe.  “We are pleased that our facility meets the current and future growth needs for Reef’s new global headquarters.” 

The company has grown to become one of the leading surf brands offering men’s apparel and footwear along with women’s and children’s sandals. Reef is also gearing up to launch a girl’s swimwear and sportswear division in spring 2008.
In the lease transaction, Reef was represented by Phil Lombardo & David Crabb of Trammell Crow Company, now CB Richard Ellis.  The lessor, Cruzan | Monroe, dba 5935 Darwin Ct. LLC, was represented by Mark Emerick and Dennis Visser of Grubb & Ellis | BRE Commercial.

About Cruzan | Monroe 

Cruzan | Monroe is one of San Diego County’s leading real estate development and investment companies.  Approaching its fourth anniversary, the company is under development or in planning on projects totaling approximately 1.8 million square feet, with a total portfolio value of approximately $650 million. Development projects include: TR Office & Retail, an office condominium and retail development in downtown San Diego; phase two of La Pacifica at Ocean Ranch, a 15.6-acre 240,000-square-foot industrial park in Oceanside; The Summit, a 70-acre business park to be redeveloped in Rancho Bernardo; and Lot 23 at Bressi Ranch, a 75,000-square-foot Class A office development. For more information, visit www.cruzanmonroe.com
About Reef

Reef is one of the premier action sports brands in the world, and exemplifies the cool and casual attitudes of today’s youth driven boardsport market. Our brand is defined by the elite class of athletes that represent Reef products, as well as our core consumers who identify with Reef’s unique blend of surf, sensuality and irreverent sensibility. At the core of the Reef brand are authentic, stylish, and comfort engineered products that have appealed to the millions of Reef consumers around the world since the company originated in 1984.   www.reef.com
About VF 

VF Corporation is a leader in branded apparel including jeanswear, outdoor products, intimate apparel, image apparel and sportswear.  Its principal brands include Lee®, Wrangler®, Riders®, Rustler®, Vanity Fair®, Vassarette® Bestform®, Lily of France®, Nautica®, John Varvatos®, JanSport®, Eastpak®, The North Face®, Vans®, Reef®, Napapijri®, Kipling®, Lee Spor®t and Red Kap®.

VF Corporation's press releases, annual report and other information can be accessed through the 
Company's home page, www.vfc.com.
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About CB Richard Ellis Group, Inc.
CB Richard Ellis Group, Inc., (NYSE:CBG), a FORTUNE 1000 company headquartered in Los Angeles, is the world's largest commercial real estate services firm (in terms of 2005 revenue). With approximately 14,500 employees, CB Richard Ellis Group serves real estate owners, investors and occupiers through more than 200 offices worldwide (excluding affiliate and partner offices). CB Richard Ellis offers strategic advice and execution for property sales and leasing; corporate services; property, facilities and project management; mortgage banking; investment management; appraisal and valuation; and research and consulting. 
In December 2006, CB Richard Ellis Group acquired Trammell Crow Company for $49.51 per share of common stock in cash. The transaction is valued at $2.2 billion. For more information, visit www.cbre.com. 
Grubb & Ellis Company 

Grubb & Ellis Company is one of the world’s leading full-service commercial real estate organizations, providing a complete range of transaction, management and consulting services.  By leveraging local expertise with our global reach, Grubb & Ellis offers innovative, customized solutions and seamless service to owners, corporate occupants and investors throughout the globe.  For more information, 

visit www.grubb-ellis.com. 
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