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CRUZAN | MONROE SELLS DARWIN COURT FOR $15.2 MILLION
 

SAN DIEGO – Cruzan | Monroe announces it has sold 5935 Darwin Court in Carlsbad, San Diego County, to RF Darwin, LP, for $15,250,000.  Consisting of 52,260 square feet, the building serves as the global headquarters for Reef, one of the leading surf brands in the world.
Reef, a division of VF Outdoor, Inc., relocated 120 employees from its prior location in Kearny Mesa to Darwin Court in May 2007.  The company will continue to occupy the space under a 10-year lease, the terms of which were not disclosed.
Darwin Court was acquired by Cruzan | Monroe in January 2006. The building is located off Palomar Airport Road in the master-planned Carlsbad Research Center business park.  

With Pollack Architecture of San Francisco as interior architect and Burger Construction of Solana Beach as general contractor, the building underwent a complete renovation in 2007. Additions include a new lobby, polished concrete flooring, exposed HVAC, roof renovation and extensive “green” elements.  
 “The Darwin Court building has been transformed from an obsolete R&D/lab building into a high-profile corporate headquarters facility,” said Philip Monroe, principal with Cruzan | Monroe. “The building is a successful prototype for what companies specializing in active sports products and sportswear value in a work environment. The buyer recognized the tremendous investment potential of this state-of-the-art building, with a strong long-term corporate tenant,” 
In the transaction, Dennis Visser and Mark Emerick of Grubb & Ellis | BRE represented Cruzan | Monroe, dba 5935 Darwin Court LLC. Greg Lewis, Bill Barnett and Doug Hogan of Cushman & Wakefield represented the buyer, RF Darwin LP.

Cruzan | Monroe is one of San Diego County’s leading real estate development and investment companies.  Cruzan | Monroe offices are located at 12275 El Camino Real, Suite 100, San Diego, CA 92130.  The phone number is 858-350-4020. For more information, visit www.cruzanmonroe.com
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